











LONDON STUDIO CENTRE LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

Auditors

The auditors, MHA Maclntyre Hudson, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Small companies note

In preparing this report, the director has taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

N Espinosa
Secretary
Date: 12 april 2021
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LONDON STUDIO CENTRE LIMITED

CORPORATE GOVERNANCE AND INTERNAL CONTROL STATEMENT
FOR THE YEAR ENDED 31 AUGUST 2020

Capacity to Handle Risk

The SMG has reviewed the key risks to which the Company is exposed together with the operating, financial and
compliance controls that have been implemented to mitigate those risks. The SMG is of the view that there is a
formal on-going process for identifying, evaluating and managing the Company's significant risks that has been
in place for the year ended 31 August 2020 and up to the date of approval of the annual report and financial
statements. This process is regularly reviewed by the SMG.

Risk and Control Framework

The Company's system of internal financial control is based on a framework of regular management information

and administrative procedures. In particular, it includes:

e The Company's Financial Procedures;

e Comprehensive budgeting and monitoring systems with an annual budget and periodic financial reports
which are reviewed and agreed by the SMG;

e Delegation of authority and segregation of duties;

e Director review of proposed and actual procurement;

« |dentification and management of other risks through the use of risk registers; and
Setting targets to measure financial and other performance.

Review of Effectiveness

Review of the effectiveness of the Company's system of internal control is the responsibility of the CEO. During

the year in question the review has been informed by:

e The work of the Finance Committee;

e The work of the Student Debt Review Team, a sub-committee of the Finance Committee which met 10 times
during 2019/20;

e The work of the Widening Access and the Financial Support Team;

e The work of the Admissions Review Board; and

e The work of the external auditor.

Approved by order of the SMG on 9 April 2021 and signed on its behalf by:

! !spinosa

Director and CEO

Date 12 April 2021
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LONDON STUDIO CENTRE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LONDON STUDIO CENTRE LIMITED
(CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

John Coverdale BSc FCA (Senior Statutory Auditor)
for and on behalf of

MHA Macintyre Hudson

Chartered Accountants

Statutory Auditors

London

Date: /Z/‘//,ZOZ/
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LONDON STUDIO CENTRE LIMITED
REGISTERED NUMBER: 03787251

STATEMENT OF FINANCIAL POSITION
AS AT 31 AUGUST 2020

2020 2019
Note £ £
Fixed assets
Intangible assets 5 6,315 5,715
Tangible assets 6 1,247,230 1,484,844
1,253,545 1,490,559
Current assets
Debtors 7 5,189,168 5,291,235
Cash at bank and in hand 8 743,726 157,025
5,932,894 5,448,260
Creditors: amounts falling due within one
year 9 (5,718,844) (5,504 ,468)
Net current assets/(liabilities) 214,050 (56,208)
Total assets less current liabilities 1,467,595 1,434,351
Creditors: amounts falling due after more
than one year 10 (20,429) (24,702)
Provisions for liabilities
Deferred tax 12 (90,000) (90,000)
(90,000) (90,000)
Net assets 1,357,166 1,319,649
Capital and reserves
Called up share capital 13 2 2
Profit and loss account 1,357,164 1,319,647

1,357,166 1,319,649
The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

N Espinosa
Director
Date: 12 April 2021

The notes on pages 12 to 22 form part of these financial statements.
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