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LONDON STUDIO CENTRE LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 JULY 2025

The director presents his report and the financial statements for the year ended 31 July 2025.

Director's responsibilities statement

The director is responsible for preparing the Director's Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
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. prepare e nnancial S:aements on e going concern pasis uniess Itis inappropriate to presume that the
Company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the

Mr N Espinosa

Qualifying third party indemnity provisions

The Company has granted indemnity to its director against liability in respect of proceedings brought by third
parties, subject to the conditions set out in the Companies Act 2006. Such qualifying third party indemnity
provision remains in force as at the date of approving the Director's Report.

Disclosure of information to auditors
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audit information and to establish that the Company's auditors are aware of that information.



LONDON STUDIO CENTRE LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2025

Auditors

The auditors, Adler Shine LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2008.

Small companies note

In preparing this report, the director has taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

r spinosa
Director

Date:  04/12/2025

Page 2









LONDON STUDIO CENTRE LIMITED

CORPORATE GOVERNANCE AND INTERNAL CONTROL STATEMENT (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2025

Capacity to Handle Risk

The SMG has reviewed the key risks to which the Company is exposed together with the operating, financial
and compliance controls that have been implemented to mitigate those risks. The SMG is of the view that there
is a formal on-going process for identifying, evaluating and managing the Company's significant risks that has
been in place for the period ended 31 July 2025 and up to the date of approval of the annual report and financial
statements. This process is regularly reviewed by the SMG.

Risk and Control Framework
The Company's system of internal financial control is based on a framework of regular management information
and administrative procedures. In particular, it includes:
The Company's Financial Procedures;
Comprehensive budgeting and monitoring systems with an annual budget and periodic financial reports
which are reviewed and agreed by the SMG;
Delegation of authority and segregation of duties;
Director review of proposed and actual procurement;
Identification and management of other risks through the use of risk registers; and
Setting targets to measure financial and other performance.

Review of Effectiveness
Review of the effectiveness of the Company's system of internal control is the responsibility of the CEO.
Dunng the year in question the review has been informed by:
The work of the Finance Committee;
The work of the Student Debt Review Team, a sub-committee of the Finance Committee which met 5
times during the year 2024/25;
The work of the Widening Access and Financial Support Team;
The work of the Admissions Review Board,
The work of the external auditor.
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LONDON STUDIO CENTRE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LONDON STUDIO CENTRE LIMITED

Opinion

Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

. have been prepared In accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the director with respect to going concern are described in the
relevant sections of this report.












LONDON STUDIO CENTRE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LONDON STUDIO CENTRE LIMITED
(CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of

the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's

members those matters we are required to state to them in an Auditors' Report and for no other purpose. To the

fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
. i is report, or for the opinions we have formed.

Engin Zekia Bsc FCA (Senior Statutory Auditor)

for and on behalf of
Adler Shine LLP

Chartered Accountants and Statutory Auditor

Aston House
Cornwall Avenue
London

N3 1LF

Date: 04/12/2025
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LONDON STUDIO CENTRE LIMITED
REGISTERED NUMBER: 03787251

BALANCE SHEET (CONTINUED)
AS AT 31 JULY 2025

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

o

ised for issue by the board and were signed on its behalf by:

Mr N Espinosd”™ _— Mrs N Espinoga
Director Member of Senior Managment Group
Head of Student Programming

Date: 4/%&25 Date: }L//L /'ZO’L(

The notes on pages 14 to 24 form part of these financial statements.
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NUIED 1U IFE FINANUIAL D 1AIENVIEN D
FOR THE YEAR ENDED 31 JULY 2025

2.

Accounting policies (continued)

2.9 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance

2.10Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.
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LONDON STUDIO CENTRE LIMITED
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211 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Short-term leasehold property - straight line over the term of the leases
Plant and machinery - 15% straight line
Motor vehicles - 25% straight line
Fixtures and fittings - 15% straight line
Office equipment - 10% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

212 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured inttially at fair value, net of transaction costs, and are measured subsequently at

penaity on notice ot not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

214 Creditors

£.12 nonaay pay accruai

A liability is recognised to the extent of any unused holiday pay entitlement which is accrued at the
balance sheet date and carried forward to future periods. This is measured at the undiscounted
salary cost of the future holiday entitlement so accrued at the balance sheet date.
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LONDON STUDIO CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

Accounting policies (continued)

2,16 Provisions for liabilities

Provisions are recognised when an event has taken place that gives rise to a legal or constructive
obligation, a transfer of economic benefits is probable and a reliable estimate can be made.

Provisions are measured as the best estimate of the amount required to settle the obligation, taking
into account the related risks and uncertainties.

Increases in provisions are generally charged as an expense to profit or loss.

Grant income from other bodies 223,500 71,000
Fee income for taught awards (exclusive of VAT) 3,845,935 4,151,914
Fee income for research awards (exclusive of VAT) - -
Fee income from non-qualifying course (exclusive of VAT) - -
Other Income 240,973 251,132
Intragroup Income 150,000

4,460,408 4,474,046







LONDON STUDIO CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

Intangible assets

Development Computer

Additions - internal 35,000 - 35,000

At 31 July 2025 61,295 39,732 101,027

Amortisation

At 1 August 2024 25,141 23,178 48,319
Charge for the year on owned assets 6,986 8,277 15,263
At 31 July 2025 32,127 31,455 63,582

Net book value

At 31 July 2025 29,168 8,277 37,445

At 31 July 2024 1,154 16,554 17,708
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LONDON STUDIO CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

Debtors

Due within one year

Trade debtors
Other debtors

OV i i il Ll s S I

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

I LS T e T TS

Obligations under finance lease and hire purchase contracts
Other creditors
Accruals and deferred income

2025 2024

£ £
2,248,736 2,690,049
724,538 1,413,422
2025 2024

£ £

558,281 106,996
558,281 106,996
Va1 H£,001
4,579 4,303
136,100 233,110
2,653,989 3,243,005
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LONDON STUDIO CENTRE LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JULY 2025

Turnover
Cost Of Sales

Gross profit

Less: overheads

Administration expenses

Operating loss

Interest payable
Tax on loss on ordinary activities

Profit/(Loss) for the year

2025 2024
£ £
4,460,408 4,474,046
(2,280,008) (2,585,319)
2,180,400 1,888,727
(2181,101)  (2,412,650)
(701) (523,923
(3,905) (3,573)
46,000 39,250
41,394  (488,246)
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LONDON STUDIO CENTRE LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2025

Motor running costs
Hotels, travel and subsistence
Printing and stationery
Telephone and fax
Computer costs
Advertising and promotion
Trade subscriptions

Legal and professional
Auditors' remuneration
Accountancy fees
Equipment hire

Bank charaes

Water

Light and heat

Cleaning

Insurances

Gifts

Repairs and maintenance

Depreciation - plant and machinery

Depreciation - motor vehicles

Depreciation - fixtures and fittings
Amortisation - intangible fixed assets
Depreciation - leasehold property

vyewr £4,U30
2,511 1,787
1,489 7,866
3,641 4,181
4,104 4,253
41,270 39,784
45,279 121,045
5,683 5147
5,885 11,738
450 15,750
67,946 76,928
7,877 30,669
74,278 71,975
635 712
21,175 32,608
24,975 25953
75,227 68,498
469 826
14,025 29,146
11,276 12,545
9,020 9,020
4,530 8,784
15,265 22041
80,830 80,830
2,181.101 2 412 RRN
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Interest payable

Bank overdraft interest payable
Bank loan interest payable
Hire purchase interest payable

1,830 -
758 1,981

1,317 1,592

3,905 3,573
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